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1.  FINANCIAL HIGHLIGHTS

of the Company on the Business

Statemenis of the Company for the year

(In Lakh)

Sr.No. Particulars Current Year Previous year
ended ended
31* March, 2019 | 31% March, 2018
i. Total Revenue (Net) 0.627 0.277
2. Profit/(Loss) before Depreciation & Amortization (0.032) 0.107
Expenses, Finance Cost and Tax
3, Less: Depreciation and Amortization Expenses - -
Less: Finance Cost - -
4. Profit/(Loss) before Tax (0.032) 0.107
5. Less: Provision for Tax
Current Tax - 0.028
Short taxation of earlier years - -
Deferred tax - -
6. Profit/(Loss) after Tax (0.032) 0.080

2. STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

a)  Therc were no material changes and commitments to report here that can be considered to affect the
firiancial position of your Company during the Financial Year ended on 31% March, 2019,

b)  During the period under review, total income stood at Rs. 0.627 lakh as compared to 0.277 in previous

Year. During the year under review, the Company earned a loss of Rs. 3,226/- against a profit of Rs.
7,969 in the previous year ended March 31, 2018,

¢) The Company is envisaging improvement in the market conditions in the near future and expecting
positive results in the years to come.

d)  Your Directors are making efforts to source more business oppertunities and the business is expected to
increase in future.
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o orecommend declaration of any dividend at the ensulng Annual General Meeting for

TRAMEFER T RESERVES

I the absence of any profit camed by the Compuny during the year under consideration, no amount
was transferred w General Reserve's account of the Company. The Statement of Frofit and Loss of the
Company for the financial year ended on 31st March, 2019 has reported a debit balance of s, 0.032/-

lakhs,

CHANGES IN SHARE CAPITAL OF THE COMPANY

The Authorised and Paid-up Share Capital of the Company is Rs, 100,000/-(Rupees One Lakh only)
divided into 10,000 (Ten Thousand) equity shares of Rs. 10/~ (Rupees Ten only) each. There is no change
in the shareholding of the Company during the year under review.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURE, COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company. The detail of
subsidiaries of the Company, in format AOC-1, for the financial year 2018-19 is not applicable.

DETAILS OF BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

In terms of section 152 (6) of the Companies Act 2013, Mrs. Lalitha Cheripalli (DIN: 07026989),
Director of the Company who is liable to retire by rotation at the ensuing Annual General Meeting and
being eligible offer herself for re-appointment.

BECLARATIONS BY INDEPENDENT DIRECTORS

The provision of Section 149 pertaining to the appointment of independent Directors is not applicable to
the Company.

BOARD MEETINGS
The Board of Directors met 4 times during the financial year ended March 31, 2019 in accordance with
the provisions of the Companies Act, 2013 and rules made thereunder. All the Directors actively

participated in the meetings and contributed valuable inputs on the matters brought before the Board of
Directors from time to time.

The Board met Four (04) times during the year on 18" May, 2018, 3" August, 2018, 15% October, 2018
and 18" January, 2019 respectively.

Composition of Directors /Atiendance at Meeting/ Directorship:
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explanations obtained by them and as requived under Section P33 (o) ol the Companies Act, 2019 siate

thay:

in the preparation of the Armual Accounts for the year 2018-19, the applicable Accounting Standards
have been followed along with proper explanation relating to material departures, if any;

the Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and pradent so as (o give a true and fair view of the state of affairs of the
Company at the end of the financial year under review and of the profit of the Company for that year;

the Directors had taken proper and sufficient care for the maintenance of adequate accounting records iu
accordance with the provisions of the Act, for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

the Directors have prepared the Annual Accounts on a going concern basis; and

the Directors have devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively:

Pursuant to Section 134(3)(ca) of the Companies Act, 2013 {(*Act™), Directors confirm that there are no
frauds reported by auditors under sub section (12) of Section 143 of Companies Act, 2013,

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statement relates on the date of this report which
would otherwise have impact on the financial position of the Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

As the element of risk threatening the Company’s exislence is very minimai, the Company is not required
to formulate any Risk Management Policy. However, the Board periodically reviews the risks and
suggests sieps to be taken to control and mitipate the same through a properly defined framework.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

As the Company is not having net worth of rupees five hundred Crores or more, or turnover of rupees one
thousand Crores or more or a net profit of tupees five Crores or more during any financial year, the
Company is not required to comply with the provisions of Section 135 of the Companies Act, 2013 with
the regard to the formation of the CSR Committee and undertaking of Social Expenditure as required
under the said Section.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION

186 OF THE COMPANIES ACT, 213

The Particulars of loan
200

2019 of the Company.

Companies At

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIRG

There are no iransactions/contracisfarrangements of the nature as specified in Section 18B(1Y of ihe
Companies Act, 2013 entered by the Company during the vear under review with related party(s). Hence,
section 188(1) is not applicable and consequently no pariiculars in form AQC-2 have been furnished.

EXPLANATION ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY
SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The Company is not covered under the provisions of section 178 of the Act.

EXTRACT OF ANNUAL RETURN

The extracts of Annual Retumn pursuant to the provisions of Section 92 read with Rule 12 of the
Companies (Management and administration) Rules, 2014 and any amendment thereof is attached is
attached to this Report as MGT-9 in Annexure I.

SUBSIDIARY STATUS

The Company is wholly owned subsidiary of Starteck Finance Limited (formerly known as Nivedita
Mercantile & Financing Limited.)

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit and
Auditors) Rules, 2014, M/s. DMICH & Co., Chartered Accountants, were appointed as Statutory Auditors
of the Company, to liold office from the conclusion of Annual General Meeting (AGM) held on 29"
september, 2015 till the conclusion of the Annual General Meeting 1o be held in 2020.

DISCLOSURE OF COMPOSITION OF AUMT COMMITTEE AND PROVIDING VIGIL.
MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company.
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SNE POLICY

As per requirements of Sexual Marassment of Women at Workplace (Prevention, Prohibition and
' JoAct 2003, the Company has already maintained internal policy 10 preven! women's

ssiment at owork and covered a

Pemployees so they could directly make complaints fo the

§
¢
management or Board of Divectary, i such situation ar T
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together with confirm total number of complaints received and resolved during the year is as foliows:

a) No. of Complaints received : NiL

b) No. of Complaints disposed : NiL
DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
COMPANY'S OPERATIONS IN FUTURE

There was no significant or material order passed by any regulator or court or tribunal, which impacts the
going concern status of the Company or will have bearing on company's operations in future.

CHANGE IN THE NATURE QOF BUSINESS

There is no significant change in the nature of business of the Company. The Company has not diversified
business to new activities.

DISCLOSURE UNDER SECRETARIAL STANDARDS:

The Company has made adequate Compliances with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India and approved by Central Government under Section 118 (10)
of the Companies Act, 2013.

INTERNAL FINANCIAL CONTROLS

Your Directors hereby report that, your Company has maintained adequate internal controls
commensurate with its size and its nature of the operation. There are suitable monitoring procedurces in
place to provide reasonable assurance for accuracy and timely reporting of the financial information and
compliance with the statutory requirements, There are proper policies, guidelines and delegation of
powers issued for the compliance of the same across the Company.

For the purpose of ensuring accuracy in the preparation of the financtals, your company has implemented
various cheeks and balances like periodic reconciliation of major accounts, review of accounts, obtaining
confirmation of various balances and proper approval mechanism.

Your Company has documented all major processes in the area of expenses, bank transactions, payments,
statutory compliances and period end financial accounting process. Your Company is continuously
putting its efforts o align the processes and controls with the best practices in the industry,
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Foreign Exchange Earnings And Outgo

Foreign Exchange Earnings - Nil.
Foreign Exchange Outgo - NIL

OTHER DISCLOSURES

Your Directors state that no disclosure or reporting is required in respect of the following items as there
were no transactions on these items during the year under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.
2. Issue of shares (including sweat equity shares) to employees of the Company.

ACKNOWLEDGEMENTS

Your Directors would like to express their sincere appreciation and gratitude for the co-operation and
assistance from its shareholders, regulatory bodies and other business constituents during the year under
review.,

Your Directors also wish 1o place on record their deep sense of appreciation for the contribution and
commitment shown by the employees.

For and on behalf of the Board of Directors
V Can Export Private Limited

. i

. e ) e
Place: Mumbai Pl;lk’:f:sh Modi La}iﬁm Cheripalli
Date: 28" May, 2019 Director Director

DIN: 07626968 DIN: 07026989
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EXTRACT OF ANNUAL RBE

As on the Hinancial vear ended on 31°

THERN

fMarch, 2014

[Fursuant 1o Section 92(3) of the Companies Act, 2013, and Rule F2(1) of the Companics (Management

and Administration) Roles, 2014

i HEGISTRATION AND OTHER DRTAILS:

“CIN

UST909MH2003P1C139722

Regisﬁation Dhate

26.03.2003

Name of the Company

V Can Export Private Limited

Category/ Sub-Category of the Company

Company having Share Capital/indian  Non-Government
Company

Address of the Registered Office and contact details

5™ Floor, Sunteck Cenire, 37-40, Subhash Road, Vile Parle
(East), Mumbai — 400057,

Tel. No.: 22 4287 7800

Fax No.: 22 4287 8§90

Email 1d: cosec@niveditaindia.com

Whether Listed Company

No

Name, address and contact details of Registrar and
Transfer Agent, if any

N.A,

I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the Business Activities contributing 10% ar more of the total turnover of the Company shall be stated:

Sr. No. | Name and Deseription of Main Products/Services NIC code of the % to total turnover of the

Product/ Service Company

111 PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. Name and Address of the CIN/ GLN Hoiding/ Yo of Applicable
No. Company Subsidiary/ | Shares Section
Assogiate held
1. Starteck Finance Limited L5T900MH1985P1LC037039 | Holding 100 2(46)
(formerly known as Nivedita Company
Mercantile & Financing
Limited)




by, SHAREHOLDING PATTERN (Bquity Shure Capiial Hreakup as percentage of Total Bguity)
ij Categoryewise Shareholding
ﬁsﬁegmv of No. of Shares held ot the beginuing of Na. of Shaves held at the end of the e
shareholders e yuar Youy Change
during
_ the vonr |
Dremat | Physical | Total % of Demal Physical Total % of '
Total Total
‘‘‘‘‘‘ ) shares Shares
A, Promoters
Bodies Corporate - 10000 10000 100 - 10060 10000 100 -
Total Shareholding | - 10000 10000 100 10000 10006 | 100 -
of Promoters (A)
B. Public NIL
Shareholding
C. Shares held by NIL
Custodian for
GDRs & ADRs
Grand Total - 19600 - 10000 100 - 10000 16000 109 -
(A+B+C)
(ii) Shareholding of Promoters
Shareholder’s Name| Sharcholding at the beginning of | Shareholding at the end of the year % change in
the year share holding
during the
No.of | % oftotal | %of Shares | No.of | % of total | %of Shares year
Shares | Shares of Pledged/ Shares | Shares of Pledged/
the encumbered the encunthere
company to total company d to total
shares shares
Starteck Finance 10060 100 - 10000 100 - -
Limited (formerly
known as Nivedita
Mercantile &
Financing Limited)
Total 10000 100 - 10000 100 - -




(i Change in Promoters’ Sharcholding
iy g

Sharehobding

af the beginning

of the year

Curmulative

Mo, of ehares

Yo of total shares
of the company

RV T :
P of todal share 2]

HHOG 10 16000
,§ et ol "E‘ 1 i v ’:E’i" \"?"-{:}"' S e 2 o CERGNS .‘{"_,. .
tngduring the vear specifying the reasons fon No change during the vear
rease/decrease (o,
allotment/iransfer/bonus/sweat equity et ):
At the end of the year 10060 106G 10004

of the Company

104

tv) Sharcholding Pattern of Top Ten Sharcholders (other than Directors, Promoters and Holders of GDRs
t I

and ADR): NOT APPLICABLE

(¥} Shareholding of Directors and Key Managerial Personnel: NONE

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due for payment:

(In Lakh)

Secured Loans
excluding
Deposits

Unsecured
Loans

Deposits

Total Indebtedness_\

Indebtedness af the beginning of the
financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total {i+iitiii)

Change in Indebtedntess during the
financial year

Additions

Reduction

Net Change

Indebtedness at the end of the financial year

i} Principal Amount

it} Interest due but not paid

i) Interest accrued but not due

Total (i+iit+iii)

VL

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL : NIL






















































CHITTA FINLEASE PRIVATE LINMUTED

Sth Floor, Sunteck Centre, 37-40 Subhash Road, Vile Parle {(East) Murahat 400057
AN UBRQOOMMIQQEPTCOS04L Emall ld: cosec@niveditaindia com

DIRECTORS B
T,
The Members,
Chitta Fiodease Private Limited

Your Directors are pleased to present the 239 Annual Report of the Company on the Business and

operations of the Company together with Audited Financial Statements for the financial vear ended March

3%, 2014,

FINANCIAL HIGHLIGHTS:-

The Company’s financial performance for the year ended March 31, 2019 is summarized below:
{Xin Rupees)

Sr. No. Particulars Current Year Previous year
ended ended
31* March, 2019 131 March, 2018

1. Total Revenue (Net) - -
2. Finance Cost - 15,997
3. Other expenses 442,025 586,994
2. Total Expenses 442,025 602,991
4, Profit/{Loss) before Tax (442,025) (602,991)
5. Less: Provision for Tax

Current Tax 2 5

Short taxation of earlier years = -

Deferred tax = -
6. Profit/(Loss) after Tax {442,025} {602,991}

STATE OF COMPANY’S AFFAIRS AND FUTURE QUTLOOK

a} There were no materiat changes and commitments to report here that can be considered to affect
the financiat position of your Company during the Financial Year ended on 31% March, 2019.

b) The Company had no revenue during the period under review. The Company incurred a loss of
Rs.442,025/- against a loss of Rs. 602,991/ in the previous year ended March 31, 2018.

¢)  The Company is envisaging improvement in the market conditions in the near future and expecting

positive results in the years to come.
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to increase i future,
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n view of the losses incurred by the Company, the Directors do rot recommend any dividend for the
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TRANSPER VO RESERYEY
During the year under consideration, no amount is proposed to be transferred to anv reserves,
DEPOSITS

In terms of Sections 73 and 74 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposit) Rules, 2014 during the year financial year 2018-19, your Company has not accepted any deposits
from public and as such, no amount on account of principal or interest on public deposits was outstanding
as on the date of the Balance Sheet.

SHARE CAPITAL OF THE COMPANY

The Authorised and Paid-up Share Capital of the Company is Rs. 100,000/-(Rupees One Lakh) divided into
1,000 (One Thousand) equity shares of Rs, 100/- (Rupees Hundred) each. There is no change in the share
capital of the Company during the year.

REPORT ON PERFORMANCE AND FINANCIAL POSITION OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURE COMPANIES

The Company does not have any Subsidiary, Joint venture or Associate Company. The detail of subsidiaries
of the Company, in format AOC-1, for the Financial Year 2018-19 is not applicable.

DETAILS OF BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

In terms of section 152 (6) of the Companies Act 2013, Mr. Prakash Modi {DIN: 07026968), Director of the
Company who is fiable to retire by rotation at the ensuing Annual General Meeting and being eligible offer
himself for re-appointment. At the end of the Financial Year 20118-19 the Board of Directors comprises

of:

Sr.No | Name Designation

1. Mr. Prakash Subhashchandra Director
Modi

2. Mr. Hitesh Popatlal Sanghoi Director

3. Ms. Lalitha Cheripalli Director

DECLARATIONS BY INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of independent Directors is not applicable to



the Company,

BOARD MEETINGS

The Bosed of Divect et 5 times during the financial vesr ended 319 March, 2018 in accordance with

the provisions of Act, 2013 and rules made thereunder. Al the Dirscrars actively

participated in the meetings contributed valuabile inputs on the matrers brought before the Board of

Bivectors from time to time.
DIRECTOR'S RESPONSIBILITY STATEMENT

Pursuant to Section 134{5) of the Act and to the best of their knowledge and befief and aceording to the
information and explanations obtained from the Management, the Directors of your Company state that:-

in the preparation of the annual Accounts, the applicable Accounting Standards have been followed
and there were no material departures from the same;

¥ such accounting policies have been selected and applied consistently and the Directors made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company as on 31% March, 2019 and of the profits of the Company for the year
ended on that date;

proper and sufficient care was taken for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

the annual Accounts of the Company have been prepared on a going concern basis;

proper systems have been devised to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

v

v

v v

Pursuant to Section 134(3)(ca) of the Companies Act, 2013 (“Act”}, Directors confirm that there are no
frauds reported by auditors under sub section (12) of Section 143 of Companies Act, 2013.

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred between
the end of the financial year to which this financial statement relates till the date of this report which
would otherwise have impact on the financial position of the Company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF
THE COMPANY

As the element of risk threatening the Company’s existence is very minimal, the Company is not required
to formulate any Risk Management Policy. However, the Board periodically reviews the risks and suggest
steps to be taken to control and mitigate the same through a properly defined framework.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

As the Company is not having net worth of Rupees Five Hundred Crores or more, or turnover of Rupees
One Thousand Crores or more or a net profit of Rupees Five Crores or more during previous financial year,



the Company is not required to comply with the provisions of Section 135 of the Companies Act, 7013
anc undertaking of Social Expenditure as required

with the regard 1o the formation of the CSR Comimilise
under the sald Section,

PARTICHLARS OF LOANS, GUARANTEES OR INVESTIMENTS MADE UNDER SECTHIN 186 OF THs
COMBPANIES ACY, 7013

¥

Fhe partlouiars of iny

be referred from the notes to financial statement for the financial year 2018-19 of the Company.

Cunder Section 186 of the Companies Act, 20018 can

Hvents made by the Com

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WHTH RELATED PARTIES
Al contracts/arrangements/transactions entered info by the Company during the vear with related
parties were in the ordinary course of business and on an arm’s length basis.

EXPLANATION ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMERS MADFE RY
THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. The
provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

COMPANY’'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The Company is not covered under the provisions of section 178 of the Act,
EXTRACT OF ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 and any amendment thereof is attached is attached to this
Report as MGT-9 {Annexure 1).

AUDITORS AND AUDITORS REPORT

M/s. A. C. Modi & Associates, (Firm Registration No. 116555W), Chartered Accountants resigned as
Statutory Auditors of the Company on 25% March, 2019 Subsequently the members of the Company
appointed M/s. N Somani & Co,, {Firm Registration No. 139934W), Chartered Accountants, Mumbai as
Statutory Auditors of the Company to fill the casual vacancy caused by the resignation of M/s. A.C. Modi
& Associates, Chartered Accountants {Firm Registration No. 116555W) to hold office until the conclusion
of the ensuing Annual General Meeting for the audit of accounts of the Company for the financial year
2018-19. The Board has recommended the appointiment of M/s. N Somani & Co, as Statutory Auditors of
the Company from the conclusion of the 23 Annua! General Meeting to the conclusion of the 28" Annual
General Meeting of the Company.

DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of the Companies
(Meetings of the Board and its Powers) Rules, 2013 are not applicable to the Company.



FREVENTICN OF SEXUAL HARASSMENT POLICY

ursuant 1o the Sexus! Harassment of Women at
113

During the year under review, no case was filod |
Workplace {Prevention, Prohibition and Redres Your Commpany has s polioy and framework
for emplovees to report sexual harassment o Kplace and the Process ensures complete
Te Conmany has complied with provisions refating to the
mdder the Sexwal Harassment of Women at Workplace

ity and confidentiality of information. 1

ANIOTTY
constitution of internal Complaints Committee
{Prevention, Prohibition andg Redressal) Act, 2012

THE REGULATORS OR COURTS OR
NY'S OPERATIONS IN FUTURE

DETAILS OF SIGNIFICANT AND MATE
TRIBUNALS IMPACTING THE GOING OO

b

There was no significant or material order passed by any regutator or court or tribunal, which impacts the
going concern status of the Company or will have bearing on company's operations in future.

CHANGE IN THE NATURE OF BUSINESS

There is no signiticant change in the nature of business of the Company. The Company has not diversified
business to new activities.

DISCLOSURE UNDER SECRETARIAL STANDARDS:

The Company has made adequate Compliances with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India and approved by Central Government under Section 118 (10) of
the Companies Act, 2013,

INTERNAL FINANCIAL CONTROLS

a)  Your Directors hereby report that, your Company has maintained adequate internal controls
commensurate with its size and its nature of the operation. There are suitable monitoring procedures
in place to provide reasonable assurance for accu racy and timely reporting of the financial information
and compliance with the statutory requirements. There are proper policies, guidelines and delegation
of powers issued for the compliance of the same across the Company.

b} For the purpose of ensuring accuracy in the preparation of the financials, your company has
implemented various checks and balances like periedic reconciliation of major accounts, review of
accounts, obtaining confirmation of various balances and jrroper approval mechanism,

Your Company has documented all major processes in the area of expenses, bank transactions,
payments, statutory compliances and period end financial accounting process. Your Company is
continuously putiing its efforts to align the processes and controls with the best practices in the
industry,

ENERGY CONSERVATION, TECHNOLOGY ABSGRPTION AND EOREIGN EXCHANGE EARNINGS AND
CUTGO

a.  Conservation of Energy and Technology Absorption



Information in terms of requireme 5 : Hing of the Companies Act, 2005 read with Ruls
&(%) of the Companies {(Accounts) Rules, 2074 Hrespect to conservation of energy are not given as
the same is not applicable 1o the Com pany, Howovers the Com Dany aiways‘ takes NECessary measures

o conserve the energy wherever possibie,

i

into consideration new development in
gy i carrying oul the Business activities
b Foreign Exchange Earnings And Cutgo

Foreinn Exchange Farnings - ML

Foreign Exchange Outgo - N
OTHER DISCLOSURES

Your Directors state that no disclosure or re llf rting is required in respect of the following items as
there were no transactions on these items duri he yvear under review:

1. Issue of equity shares with differential rights as to dividend, voting or otherwise.
2. Issue of shares (including sweat equity shares) to employees of the Company.

ACKNOWLEDGEMENTS
Your Directors would like to express their sincere appreciation and gratitude for the co-operation and
assistance from its shareholders, regulatory bodies and other business constituents during the year

under review,

Your Directors also wish to place on record their deep sense of appreciation for the contribution and
commitment shown by the employees,

For and on behalf of the Board of Directors
Chitta Finlease Private Limited

Place: Mumbai Prakash Modi Latitha Cherlpath
Date: 28" May, 2019 Director Director
PIN: 07026968 DIN: 07026989
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(ii

Repistration Date

Name of the Company

Categer y/ Sub-Category of the Company

Address of the Registered Office and contact details

Whether Listed Company

Name, address and contact details of Registrar and
Transter Agent, if any

IL

PRINCIPAL BUSINESS ACTIVITIES (O

s

Chata 1 1|1Ema{: Private Limited
having Share Capital/Indian Non-Government

Co mn,mm
_( cmpany
Sth Floor, Sunteck Cenire, 37-40 Subhash Road, Vile Parle
{ast) Mumbai 400057
Emait 1D cosec@niveditaindia.com
N

A

TE COMPANY

All the Business Activities contributing 10% or more of the total turnover of the Company shall be stated:

Sr.No. Name and Description of Main NIC code of the % to total turnover of the
Products/Services ) i Product/ Service Company
N
HL  PARTICULARS OF HOLDING, SUBSIBIARY AND ASSOCIATE COMPANIES
Sr. Name and Address of the CEIN/ GLN Holding/ Yo of Applicable
No. Company Subsidiary/ | Shares Section
o Associate held
I Starteck Finance Limited LS1900MITTOSSPLC037039 | Holding 100 2(46)
(Formerly known as Company
Nivedita Mercantle and
Financing Limited)
Add: 5™ Floor, Sunteck
Centre, 37-40 Subash Road,
Vile  Parle  East  Mumbai
400057




iv. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Totat Bquity)

i} Category-wise Shaveholding

No. of Shars Yo
Change
during
_______________ J_the year
Demat | Hn A | ol nt Physical Total | 94 of
Total
- . ; Shares
A. Promoters
Individual 7 - 198 ] 98 . 1 1 0.10 | (19.70%)
Bodies Corporales - 802 802 - 999 999 | 9990 | 19.70%
\
Total Shareholding - 1000 1000 100.00 | - 1000 1000 100.00 | 0.00%
of Promoters {A) ) 7 .
B3, Public NI
Shareholding |
C. Shares held by
Custodian for NIL
GDRs & ADRs
Grand Total - 1000 1000 FO0.00 - 1000 1000 100,00 | 0.00%
(A+B+C) r

(i) Sharcholding of Promoters

Shareholder’s Name| Shareholding at the beginning of ] Shareholding at the end of the year Yo change in
the year | share holding
during the
No. Yo of total | %of Shares | No.of | % of total | %of Shares year
of Shares of Pledged/ | Shares Shares of Pledged/
Share the encuntheroed the encumbere
$ company to total company d to total
shares | shares
Starteck Financel 802 80.20 - L 999 99.90% - 19.7%
Limited (Formerly ‘
known as  Nivedita
Mercantile and
Financing Limited) :
Heena Sanjay Shah 150 15.00 . LD 0 - (15.00)%
Julie Mchul Shah 48 4.80 - | () 0 - (4.80)%
ikamal  Khetan  as] 0 0.00 - ' J 0.1 - 0.1%
Nominee of (Starteck |
IFinance Limited) o
Total 1000 100.00 - 1000 100.00 - 0.00% |




(k) Change in Promoters? Shareholding

Stardeel Fin gmec ﬁd;xm%w

shareholding by transfer of shares

Incresse |
from Heena Shah on

Increase in shareholding by transfer of shares
from Julie Shah on

Attheend of the year

of !?}a‘ & fﬁmg LERY

Cumulative Sharebolding durin it
o

he ven P

50.20

402

O Rt T S T Loy
VOUT SHCCITY N

& ihe reasony

1400 44 BET
4,80 999 99.90 ]
999 99,9¢

Heena Sanjay Shah

Share ok

{

No. i

g

A t the beginning of the year

BT

(e.g. allotment/transfer/bonus/sweat equity etc.);

Date wise Increase/ Decrease in Promoters Slmmholdm;

Decrease in sharcholding by transfer of shares to
Starteck Finance Limited on

Decrease in sharcholding by transfer of shares to
Kamal Khetan as nominee of Starteck Finance
Limited on

At the end of the year

Julie Mehul Shah

Shar choldi

dur

mg af the beg,mnmg
>I hav year

Cumulative Shareholding during
the year

0% of total shares

Y0
tof the company

No. of Shares | % of total shares
of the Company

15.00

150 15.00

g the year specifyin

g the reasons for increase/decrease

I 1490 1 0.10
; 0.10 0 0.00
|
| 0 0.00
ing af the beginning | Cumulative Shareholding during

of the vear

No. of sinire

e

A tthe beginning of the year

Ly

gy

(e.g. allotment/transter/bonus/sweat equity ete.):

Date wise Inerease/ Decrease in Promoiers Shareholdine .|

Decrease in shareholding by transfer of shares (o
Starteck Finance Limited on

At the end of the year

the year

;
| of the company

% of total shares

No. of Shares |% of total shares
of the Company

9.80

98 9.80

zmw 1he vear specifying the reasons for increase/decrease

9.80

0.00

0.00

i

(iv) Shareholding Pattern of Top Ten Sharcholders (vilier (han Directors, P

ADR): NOT APPLICABLE

(v) Sharebolding of Directors and Key Managerial Feronnel: NONE

romoters and Holders of GDRs and



V.

VI

INDEBTEDNESS

Indebledness of the Company including interest vl

financial vear

Indebtedness af the heginning of the

) Interesi due but not paid

iii) Interest acerued but not due

Total (i+itii)

Change in Indebtedness during the

Additions

 Reduction

Net Change

indebtedness at the end of the financial year

i} Principal Amount

ii} Interest due but not paid

iii) Interest accrued but not due

Total (i+iitiii)

REMUNERATION OF DIRECTORS AN WEY MANAGERIAL PERSONNEL :

viecrued but not doe for payment: (n Lakhs

Unsevtrad Prepoy s Fatal
Leoans Endebtednesy
175,401,249 175,401 245
175,401,249 175,401,249
1,01,600 1,01,600
1,01,600 1L,01,500
175,502,849 175,502,849
175,502,849 175,502,849

VIL  PENALTIES/ PUNISHMENT/COMPOUN 3 NG GF OFFENCES:

Type

Section of the
Companies
Act

Brief
BPeseription

H

|

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C.OTHER
OFFICERS IN
DEFAULT

{
5

NIL

Betnds of

Poenutiv/
Panishimoent/
mmnouiding
fees fmposed

Authority
[ RD/
NCLY/COURT)

Appeal made, if any

{give details)

None

None




sehalf of the Bosed of D
Chitts Fintesse Prive

Modi
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26968

=
I
55

be Eobyr

Lalitha Cheripalli
Birector

DEN: 67026989
























CHITTA FINLEASE PRIVATE LIMITED

Balance Sheet as at 31st March, 2019

(Amount in Rs.)

Note As at 31st As at 31st
PARTICULARS
No. March, 2019 | March, 2018
Rs. Rs.

EQUITY AND LIABILITIES
Shareholders’ funds
(a) Share capital 3 1,00,000 1,00,000
(b) Reserves and surplus 4 (16,83,835) (12,41,810)
Non-Current liabilities
(a) Long Term Borrowings 5 17,44,22,849 17,43,21,249
Current liabilities
(a) Short Term Borrowings 6 10,80,000 10,80,000
(b) Other Current Liabilities 7 5,07,622 1,73,710

TOTAL 17,44,26,636 17,44,33,149
ASSETS
Non - Current assets
(a) Non-Current Investments 8 17,43,63,955 17,43,63,955
Current assets
(a) Cash and Cash Equivalents 9 62,681 69,194
(b) Short Term Loans & Advances 10 - -

TOTAL 17,44,26,636 17,44,33,149
Notes forming part of the Financial Statements 1-22

As Per our report of even date
for N Somani & Co.

Chartered Accountants

Firm Registration No: 139934W

Nidhi Somani
Proprietor
Membership number: 157200

Place :Mumbai
Dated: 28th May, 2019

For and on behalf of the Board of Directors
of Chitta Finlease Private Limited

Prakash Modi Lalitha Cheripalli
Director Director
DIN:07026968 DIN:07026989




CHITTA FINLEASE PRIVATE LIMITED

Statement of Profit and loss for the year ended 31st March, 2019

(Amount in Rs.)

Note No. Year ended Year ended
LA LML 31st March, 2019 | 31st March, 2018
Rs. Rs.

Revenue :
Other income - -
Total Revenue - -
Expenses:
Finance Cost 11 - 15,997
Other expenses 12 4,42,025 5,86,994
Total expenses 4,42,025 6,02,991
Profit/(Loss) before tax (4,42,025) (6,02,991)
Less: Tax expense:
(1) Current tax - -
(2) Income Tax of Earlier Years - -
(3) Deferred tax Assets/(Liability) - -
Profit (Loss) for the Year (4,42,025) (6,02,991)
Earnings per equity share: 13
(1) Basic (442.03) (602.99)
(2) Diluted (442.03) (602.99)
Notes forming part of the Financial Statements 1-22

As Per our report of even date
for N Somani & Co.

Chartered Accountants

Firm Registration No : 139934W

Nidhi Somani
Proprietor
Membership number: 157200

Place :Mumbai
Dated: 28th May, 2019

For and on behalf of the Board of Directors

of Chitta Finlease Private Limited

Prakash Modi
Director
DIN:07026968

Lalitha Cheripalli
Director
DIN:07026989




CHITTA FINLEASE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 2018-19

(Amount in Rs.)

PARTICULARS 2018-19 2018-19 2017-18 2017-18
A. Cash Flow Arising From Operating Activities :
Net Profit Before Tax & Extra ordinary Items (4,42,025) (6,02,991)
Adjusment for:
Finance Cost - 15,997
Operating Profit Before working capital changes (4,42,025) (5,86,994)
Adjusment for:
Short Term Loans & Advances - 9,607
Trade Payables & Other Liabilities 3,33,912 45,611

3,33,912 55,218
Cash flow before extra-ordinary items (1,08,113) (5,31,777)
Less: Income Tax Paid - -
Net Cash from operating Activities (A) (1,08,113)] (A) (5,31,777)
B) Cash Flow from Investment Activities
Net Cash from Investment Activities - -
Net Cash from Investment Activities (B) - (B) -
C) Cash Flow from Financing Activities
Borowings (Net) 1,01,600 21,249
Finance cost - (15,997)
Net Cash from financing Activities (9} 1,01,600 | (C) 5,252
Net increase in cash and cash equivalent (A+B+C) (6,513) (5,26,525)
Cash and cash equivalent at the begining 69,194 5,95,719
Cash and cash equivalent at the end 62,681 69,194

Notes forming part of the Financial Statements

for N Somani & Co.
Chartered Accountants
Firm Registration No: 139934W

Nidhi Somani
Proprietor
Membership number: 157200

Place :Mumbai
Dated: 28th May, 2019

For and on behalf of the Board of Directors

of Chitta Finlease Private Limited

Prakash Modi
Director
DIN:07026968

Lalitha Cheripalli
Director
DIN:07026989




CHITTA FINLEASE PRIVATE LIMITED

|Notes forming part to financial statements |

1) Companies Overview:

Chitta Finlease Private Limited (the company) is a private limited company incorporated under the provisions of the companies Act, 1956
vide CIN:U65900MH1995PTC090846

2) Significant Accounting Policies:

Basis of Accounting:

All income and expenditure items having a material bearing on the financial statements are generally recognised on accrual basis. Material
known liabilities are provided for on the basis of the available information/estimates. However, certain claims and income which are not
ascertainable/acknowledged are not taken into account. The accounts are prepared on historical cost basis. Accounting policies not
referred to otherwise are consistent with generally accepted accounting policies.

Use of Estimates:

The preparation of financial statements in conformity with the generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Differences between the actual results and estimates are recognized in the
period in which the results are known / materialized.

Investments

Investments are stated at cost, and include all other expenses incurred on its acquisition, if any.

Revenue Recognition:

Revenue is recognized only when it is reasonably certain that the ultimate collection will be made.

Revenue in respect of Insurance / Other Claims, etc., is recognized only when it is admitted by the insurance / other authorities and there is
reasonable certainty that the ultimate collection will be made.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and it is probable that there will be an out flow of resources. Contingent liabilities are not recognized but are disclosed at their
estimated value in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.

3) Share Capital :

Share Capital As at 31st March 2019 As at 31st March 2018
I Number Rs. Number Rs.
Authorised Share Capital
Equity Shares of Rs.100/- each 1,000 1,00,000 1,000 1,00,000
1,000 1,00,000 1,000 1,00,000
Issued, Subscribed & Paid up Share Capital
Equity Shares of Rs.100/- each 1,000 1,00,000 1,000 1,00,000
Total 1,000 1,00,000 1,000 1,00,000
Particulars As at 31st March 2019 As at 31st March 2018
- Number Rs. Number Rs.
Shares outstanding at the beginning of the year 1,000 1,00,000 1,000 1,00,000
Shares Issued during the year - - - -
Shares bought back during the year - - -
Shares bought back during the year 1,000 1,00,000 1,000 1,00,000

Terms/Rights attached to Equity Shares

The Company has issued only one class of Equity shares having par value of Rs.100/- per shares. Each shareholders of equity shares is
entitled to one vote per share.

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company in proportion to their share
holding.

Details of Share Holders holding more than 5% shares in the company at the end of the Year.

As at 31st March 2019 As at 31st March 2018
) i 0 .
Name of Shareholder No. of Shares| % of Holding | No. of Shares held| % of Holding

held
1) Starteck Finance Limited - Holding Company 1,000 100.00% 802 80.20%
2) Heena Sanjay Shah - 0.00% 150 15.00%
3) Julie Mehul Shah - 0.00% 48 4.80%
Note:

(Formerly Nivedita & Mercantile Financing Limited)

During the Year The company has become wholly-owned subsidiary of public Limited company namely M/s. Starteck Finance Limited




4) Reserves and Surplus

a. Surplus/(Deficit) in the statement of Profit and Loss Account

As per Last Balance Sheet (12,41,810) (6,38,819)
Add: Net Profit/(Net Loss) For the current year (4,42,025) (6,02,991)
Closing Balance (16,83,835) (12,41,810)

5) Long Term Borrowings

(Unsecured)
Term Loan
From Holding Company 17,44,22,849 17,43,21,249

Terms of Loan
Interest free loan from holding Company. Repayable on demand

6) Short Term Borrowings

(Unsecured)
Loan from Shareholders, Directors & Related Parties - Repayable on demand (# 10,80,000 10,80,000

Note (#) The amount of Unsecured loans include the amount of loan borrowed from persons before 01.04.2014 who at the time of receipt
of the amount were director, members or relatives of directors, not included in the definition of Deposit in terms of Clause 2 (ix) of
Companies ( Acceptance of Deposits) Rules, 1975 and were not treated as deposits under section 58A of the Companies Act, 1956. and the
same are not to be treated as deposit under the Companies Act, 2013 as per General Circular No. 05/2015 (F.No. 1/8/2013-CL-V) dated
30th March, 2015 issued by the Government of India, Ministry of Corporate Affairs, New Delhi.

7) Other Current Liabilities

(a) Creditor for Capital Investment 1,00,000 1,00,000
(b) Other Payables 4,07,622 72,110
(c) Statutory dues - 1,600

There are No amounts due for payment to the investor education and protection fund under section 205C of the Companies Act, 1956 as at
the year end. Section 125 of the Companies Act, 2013 which corresponds to section 205C of the Companies Act, 1956 has not yet been
enforced.

The Company has not received the required information from Suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 . Hence disclosure, if any, relating to amount unpaid as at year end together with interest paid/payable
as required under the said Act is not been made. This has been relied upon by the Auditors.

8) Non- Current Investments

Long term investments (valued at cost unless stated otherwise)
(a) Investment in Property 17,43,63,955 17,43,63,955

9) Cash and Cash equivalents

a. Cash on hand 874

b. Balances with schedule banks
- In Current accounts 61,807



10) Short Term Loans & Advances

n I' nsider
(a) Advance payment of taxes (net of Provisions)
(b) Other receivables

11) Finance Cost

Interest Expenses

12)Other Expenses:

Rates & Taxes 65,842 2,35,848
Professional Fees 10,000 -
Maintenance Charges 3,35,512 3,10,147
Miscellaneous Expenses 581 10,909
Payment Made to Auditors toward:

(a) Audit Fee 17,700 17,700
(b) Certification Charges 12,390 12,390

13) Earning per share

Net Profit/(Loss) after tax (4,42,025) (6,02,991)
Weighted average No. of Shares 1,000 1,000
Nominal value per Share 100 100
Earnings per Share (442.03) (602.99)
Diluted Earnings per Share (442.03) (602.99)

14) Imports (Valued on the Cost, Insurance and Freight)

CIF value of Imports Nil Nil

15) FOB value of goods exported

FOB value of goods exported Nil Nil

16) Activity in Foreign Currency

Earnings in Foreign currency Nil Nil
Expenditure in Foreign currency Nil Nil

17) Remittance in Foreign currency

For payment of Dividend Nil Nil

18) Balances in respect of Borrowings in most of the cases are subject to confirmations, reconciliations and adjustments, if any.



19) Related Party Transactions
Related party disclosure in accordance with the Accounting Standard 18-issued by the Institute of chartered Accountants of India is as
under

NAME OF THE RELATED PARTY RELATIONSHIP
Starteck Finance Limited Holding Company
Hitesh Popatlal Sanghoi Key Managerial Personnel
Lalitha Cheripalli Key Managerial Personnel
Prakash Modi Key Managerial Personnel
Mehul Jadavji Shah Relative of KMP
Usha Atul Shah Relative of KMP

|The following transactions were carried out with the related parties in the ordinary course of business.

Name of Related Party & Relationship Holding Relative of
Company KMP
Amount Amount
Rs. in Lacs Rs. in Lacs
Loans Taken
Opening Balance 1,743.21 10.80
1,743.00 10.80
Taken during the year 1.01 -
0.21 -
Repaid during the year - -
Closing Balance 1,744.22 10.80
1,743.21 10.80
Other receivables - -
Interest - -
0.16 -
Notes :

(a) The aforesaid parties are identified by management.
(b) Figures in brackets refer to previous years figures.

20) As the Company does not fulfill the criteria specified in section 135 of the companies Act read with rule 3 of the Companies (Corporate
Social Responsibility Policy) Rule, 2014 ('CSR Rules')for three consecutive Financial Years, CSR Provisions is not applicable to the
company.

21) The Company is not engaged in any operational Business activity and hence Segment reporting is not applicable to the company.

22) The previous year's figures have been regrouped & recast wherever necessary to make them comparable.

As Per our report of even date

for N Somani & Co. For and on behalf of the Board of Directors
Chartered Accountants of Chitta Finlease Private Limited
Firm Registration No : 139934W

Nidhi Somani Prakash Modi Lalitha Cheripalli
Proprietor Director Director
Membership number: 157200 DIN:07026968 DIN:07026989

Place :Mumbai
Dated: 28th May, 2019



