


























































































(Amount in Rs.)

 Note 
No.

As at 31st
March, 2019

As at 31st  
March , 2018

Rs. Rs.

EQUITY AND LIABILITIES

Shareholders’ funds
(a) Share capital 3 1,00,000              1,00,000                 
(b) Reserves and surplus 4 (16,83,835)         (12,41,810)            

Non-Current liabilities
(a) Long  Term Borrowings 5 17,44,22,849     17,43,21,249        

Current liabilities
(a) Short Term Borrowings 6 10,80,000           10,80,000              
(b) Other Current Liabilities 7 5,07,622              1,73,710                 

17,44,26,636   17,44,33,149      

Non - Current assets
(a) Non-Current Investments 8 17,43,63,955     17,43,63,955        

Current assets
(a) Cash and Cash Equivalents 9 62,681                 69,194                    
(b) Short Term Loans & Advances 10 -                        -                           

17,44,26,636   17,44,33,149      
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As Per our report of even date
for N Somani & Co. For and on behalf of the Board of Directors 
Chartered Accountants
Firm  Registration No : 139934W

Nidhi Somani Prakash Modi Lalitha Cheripalli
Proprietor Director Director               
Membership number: 157200 DIN:07026968 DIN:07026989

Place  :Mumbai
Dated: 28th May, 2019

of Chitta Finlease Private Limited

Notes  forming part of  the Financial Statements             

ASSETS

PARTICULARS

CHITTA FINLEASE PRIVATE LIMITED
Balance Sheet as at 31st March, 2019

TOTAL

TOTAL



(Amount in Rs.)

PARTICULARS
 Note No. Year ended 

31st March, 2019
Year ended 

31st March, 2018
Rs. Rs.

Revenue :

Other income -                              -                              

Total Revenue -                              -                             

Expenses:

Finance Cost 11 -                              15,997                       
Other expenses 12 4,42,025                    5,86,994                    

Total expenses 4,42,025                  6,02,991                  

Profit/(Loss) before tax (4,42,025)                 (6,02,991)                

Less: Tax expense:
(1) Current tax -                              -                              
(2) Income Tax of Earlier Years -                              -                              
(3) Deferred tax Assets/(Liability) -                              -                              
Profit (Loss) for the Year (4,42,025)                 (6,02,991)                

Earnings per equity share: 13
(1) Basic (442.03)                      (602.99)                     
(2) Diluted (442.03)                      (602.99)                     

 Notes forming part of the Financial Statements          1-22
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CHITTA FINLEASE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR 2018-19

(Amount in Rs.)

PARTICULARS 2018-19 2018-19 2017-18 2017-18

A. Cash Flow Arising From Operating Activities :
Net Profit Before Tax & Extra ordinary Items (4,42,025)                 (6,02,991)                 
Adjusment for:
------------------
Finance Cost -                             15,997                      

Operating Profit Before working capital changes (4,42,025)                 (5,86,994)                 
Adjusment for:
------------------   
Short Term Loans & Advances -                          9,607                       
Trade Payables & Other Liabilities 3,33,912                45,611                     
 3,33,912                   55,218                      
Cash flow before extra-ordinary items (1,08,113)                 (5,31,777)                 
Less: Income Tax Paid -                             -                             

Net Cash from operating Activities (A) (1,08,113)                 (A) (5,31,777)                 

B) Cash Flow from Investment Activities
Net Cash from Investment Activities -                             -                             

Net Cash from Investment Activities (B) -                             (B) -                             

C) Cash Flow from Financing Activities   

Borowings (Net) 1,01,600                   21,249                      
Finance cost                                  -                        (15,997)

Net Cash from financing Activities (C) 1,01,600                   (C) 5,252                        

Net increase in cash and cash equivalent (A+B+C) (6,513)                       (5,26,525)                 

Cash and cash equivalent at the begining 69,194                      5,95,719                  

Cash and cash equivalent at the end 62,681                      69,194                      
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Notes  forming  part to financial statements 

1) Companies Overview:

2) Significant Accounting Policies:
Basis of Accounting:

Use of Estimates:

  Investments

Revenue Recognition:

3)   Share Capital :

Number Rs. Number Rs.
Authorised Share Capital
Equity Shares of  Rs.100/- each 1,000              1,00,000             1,000                         1,00,000               

1,000              1,00,000             1,000                         1,00,000               
Issued, Subscribed & Paid up Share Capital
Equity Shares of  Rs.100/- each 1,000              1,00,000             1,000                         1,00,000               

Total 1,000             1,00,000           1,000                        1,00,000             

Number Rs. Number Rs.
Shares outstanding at the beginning of the year 1,000              1,00,000             1,000                         1,00,000               
Shares Issued during the year -                  -                       -                             -                         
Shares bought back during the year -                       -                             -                         
Shares bought back during the year 1,000              1,00,000             1,000                         1,00,000               

Terms/Rights attached to Equity Shares

No. of Shares 
held

% of Holding  No. of Shares held % of Holding 

1) Starteck Finance Limited - Holding Company 1,000              100.00% 802                            80.20%
2) Heena Sanjay Shah -                  0.00% 150                            15.00%
3) Julie Mehul Shah -                  0.00% 48                               4.80%

Note:

CHITTA FINLEASE PRIVATE LIMITED

Share Capital

Chitta Finlease Private Limited (the company) is a private limited company incorporated under the provisions of the companies Act, 1956
vide CIN:U65900MH1995PTC090846

All income and expenditure items having a material bearing on the financial statements are generally recognised on accrual basis. Material
known liabilities are provided for on the basis of the available information/estimates. However, certain claims and income which are not
ascertainable/acknowledged are not taken into account. The accounts are prepared on historical cost basis. Accounting policies not
referred to otherwise are consistent with generally accepted accounting policies.

Details of Share Holders holding more than 5% shares in the company at the end of the Year.

The Company has issued only one class of Equity shares having par value of  Rs. 100/- per shares. Each shareholders of equity shares is 
entitled to one vote per share.

 As at 31st March 2018  As at 31st March 2019 

Name of Shareholder 

The preparation of financial statements in conformity with the generally accepted accounting principles requires estimates and
assumptions to be made that affect the reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Differences between the actual results and estimates are recognized in the
period in which the results are known / materialized.

Revenue is recognized only when it is reasonably certain that the ultimate collection will be made.
Revenue in respect of Insurance / Other Claims, etc., is recognized only when it is admitted by the insurance / other authorities and there is
reasonable certainty that the ultimate collection will be made.

 As at 31st March 2018  As at 31st March 2019 

 As at 31st March 2019 

Investments are stated at cost, and include all other expenses incurred on its acquisition , if any. 

Particulars

 As at 31st March 2018 

During the Year The company has become wholly-owned subsidiary of public Limited company namely M/s. Starteck Finance Limited 
(Formerly Nivedita & Mercantile Financing Limited)

In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company in proportion to their share 
holding.

Provisions, Contingent Liabilities and Contingent Assets:
Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and it is probable that there will be an out flow of resources. Contingent liabilities are not recognized but are disclosed at their
estimated value in the notes. Contingent Assets are neither recognized nor disclosed in the financial statements.



4)  Reserves and Surplus
 As at 

31st March 2019 
As at 31st  

March 2018
Rs. Rs.

As per Last Balance Sheet (12,41,810)              (6,38,819)             
Add: Net Profit/(Net Loss) For the current year (4,42,025)                 (6,02,991)             
Closing Balance (16,83,835)              (12,41,810)          

(16,83,835)             (12,41,810)         

5) Long Term Borrowings
 As at 

31st March 2019 
As at 31st  

March 2018
Rs. Rs.

(Unsecured)

17,44,22,849          17,43,21,249      
17,44,22,849        17,43,21,249    

6) Short Term Borrowings
 As at 

31st March 2019 
As at 31st 

March 2018
Rs. Rs.

(Unsecured)
10,80,000                10,80,000            

10,80,000               10,80,000          

7) Other Current Liabilities
 As at 

31st March 2019 
As at 31st 

March 2018
Rs. Rs.

(a) Creditor for Capital Investment 1,00,000                   1,00,000               
(b) Other Payables 4,07,622                   72,110                  
(c) Statutory dues -                             1,600                     

Total 5,07,622                 1,73,710             

8) Non- Current Investments
 As at 

31st March 2019 
As at 31st 

March 2018
Rs. Rs.

Long term investments (valued at cost unless stated otherwise)
(a) Investment in Property 17,43,63,955          17,43,63,955      

17,43,63,955        17,43,63,955    

9) Cash and Cash equivalents
 As at 

31st March 2019 
As at 31st 

March 2018

Rs. Rs.
a. Cash on hand 874                            924                        
b. Balances with schedule banks
 - In Current accounts 61,807                      68,270                  

62,681                     69,194                 

There are No amounts due for payment to the investor education and protection fund under section 205C of the Companies Act, 1956 as at 
the year end. Section 125 of the Companies Act, 2013 which corresponds to section 205C of the Companies Act, 1956 has not yet been 
enforced.

Particulars

The Company has not received the required information from Suppliers regarding their status under the Micro, Small and Medium 
Enterprises  Development Act, 2006 . Hence disclosure, if any, relating to amount unpaid as at year end together with interest paid/payable 
as required under the said Act is not been made. This has been relied upon by the Auditors.

Note (#) The amount of Unsecured loans include the amount  of loan borrowed from persons before 01.04.2014 who  at the time of receipt 
of the amount were director, members or relatives of directors, not included in the definition of Deposit in terms of Clause 2 (ix) of 
Companies ( Acceptance of Deposits) Rules, 1975 and were not treated as deposits under section 58A of the Companies Act, 1956. and the 
same are not to be treated as deposit under the Companies Act, 2013 as per General Circular No. 05/2015 (F.No. 1/8/2013-CL-V) dated 
30th March, 2015 issued by the Government of India, Ministry of Corporate Affairs, New Delhi.

Particulars

Total

Particulars

Particulars

Loan from Shareholders , Directors & Related  Parties - Repayable on demand (#)

a. Surplus/(Deficit) in the statement of  Profit  and  Loss  Account

Particulars

Total

Interest free loan from holding Company. Repayable on demand
Terms of Loan

From Holding Company
Term Loan

Total

Particulars

Total

Total



10) Short Term Loans & Advances
 As at 

31st March 2019 
As at 31st 

March 2018
Rs. Rs.

(Unsecured, considered  good)
(a) Advance payment of taxes  (net of Provisions) -                             -                           
(b) Other receivables -                             -                           

-                             -                         

11) Finance Cost
 2018-19  2017-18 

Rs. Rs.

Interest Expenses -                             15,997                  
   

-                             15,997                   

12)Other Expenses:
 2018-19  2017-18 

Rs. Rs.

Rates & Taxes 65,842                      2,35,848               
Professional Fees 10,000                      -                         
Maintenance Charges 3,35,512                   3,10,147               
Miscellaneous Expenses 581                            10,909                  
Payment Made to Auditors toward:
(a) Audit Fee 17,700                      17,700                  
(b) Certification Charges 12,390                      12,390                  

4,42,025                 5,86,994               

13) Earning per share 
 2018-19  2017-18 

Rs. Rs.
Net Profit/(Loss) after tax                    (4,42,025)               (6,02,991)
Weighted average No. of Shares                           1,000                       1,000 
Nominal value per Share                               100 100
Earnings per Share                      (442.03)                  (602.99)
Diluted Earnings per Share                      (442.03)                  (602.99)

14) Imports (Valued on the Cost, Insurance and Freight)
 2018-19  2017-18 

Rs. Rs.

CIF value of Imports  Nil Nil

15) FOB value of goods exported
 2018-19  2017-18 

Rs. Rs.

FOB value of goods exported  Nil Nil

16) Activity in Foreign Currency
 2018-19  2017-18 

Rs. Rs.

Earnings in Foreign currency  Nil Nil
Expenditure in Foreign currency  Nil Nil

17) Remittance in Foreign currency
 2018-19  2017-18 

Rs. Rs.

For payment of Dividend  Nil Nil

Particulars

Particulars

Particulars

Particulars

Total

Particulars

Particulars

Particulars

18) Balances in respect of  Borrowings  in most of the cases are subject to confirmations, reconciliations and adjustments, if any.

Total

Total

Particulars



19) Related Party Transactions

Lalitha Cheripalli
Prakash Modi

Name of Related Party & Relationship Holding 
Company

Relative of 
KMP

Amount Amount
Rs. in Lacs Rs. in Lacs

Loans Taken
Opening Balance          1,743.21                      10.80 

         1,743.00                      10.80 
Taken during the year                   1.01                             -   

                  0.21                             -   
Repaid during the year                        -                               -   

                       -                               -   
Closing Balance          1,744.22                      10.80 

         1,743.21                      10.80 
Other receivables                        -                               -   
Interest                        -                               -   

                  0.16                             -   
Notes : 

(a) The aforesaid parties are identified by management.
(b) Figures in brackets refer to previous years figures.

As Per our report of even date
for N Somani & Co. For and on behalf of the Board of Directors 
Chartered Accountants  
Firm  Registration No : 139934W

Nidhi Somani Prakash Modi Lalitha Cheripalli
Proprietor Director Director               
Membership number: 157200 DIN:07026968 DIN:07026989

Place  :Mumbai
Dated: 28th May, 2019

The following transactions were carried out with the related parties in the ordinary course of business. 

21)  The Company is not engaged  in any operational Business activity   and  hence Segment  reporting  is not applicable to the company.

Mehul Jadavji Shah Relative of KMP

Key Managerial Personnel

Related party disclosure in accordance with the Accounting Standard 18-issued by the Institute of chartered Accountants of India  is as 
under

Usha Atul Shah Relative of KMP

RELATIONSHIP

Hitesh Popatlal Sanghoi Key Managerial Personnel

Starteck Finance Limited Holding Company

22) The previous year's figures have been regrouped & recast wherever necessary to make them comparable.

20) As the Company does not fulfill the criteria specified in section 135 of the companies Act read with rule 3 of the Companies (Corporate 
Social Responsibility Policy) Rule, 2014 ('CSR Rules')for three consecutive Financial Years, CSR Provisions is not applicable to the 
company. 

NAME OF THE RELATED PARTY

of Chitta Finlease Private Limited

Key Managerial Personnel


