Nivedita

NMFL/BSE/23/16-17 Date: 11" November, 2016

To

Corporate Relation Department
BSE Limited

P. J. Tower, Dalal Street,
Mumbai — 400 001

Serip Code: 512381

Sub: Outcome of Board Meeting
Dear Sir/Madam,

This is to inform you that the Board of Directors at their meeting held today i.e. Friday,
November 11, 2016 transacted the following business:

1. Approved Unaudited Financial Results for the quarter and half year ended September 30,
2016.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, we enclose herewith the following:

- Copy of unaudited financial results for the quarter and half year ended September 30,
2016.

- Limited Review Report for the quarter ended September 30, 2016.

The meeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.30 p.m.
Kindly take the same on records and acknowledge the receipt of the same.

Thanking You,

Yours Faithfully,

Website: www.niveditaindia.com Email id: cosec@niveditaindia.com
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CONSOLIDATED STANDALONE

Sr. Particulars Quarter Ended Half year ended Year Ended Quarter Ended Half year ended Year Ended
No. 30-Sep-2016 30-Jun-2016 30-Sep-2015 30-Sep-2016 30-Sep-2015 31-Mar-2016 30-Sep-2016 30-Jun-2016 30-Sep-2015 30-Sep-2016 30-Sep-2015 31-Mar-2016

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I _|Income from operations S B | | | R o SSE T I e S o ]
@ Tncome from operations - Y 65809 43379 S90S 7550l uges2lf T 3marl  essas| 75591l 176329
| Other operating income | a8 o3&l sl jen]  mes] e _tesaf 2901 38363
___|Total income from operations — 410,08 73493 527.66 _ 1,145.01 _ 985011 2,146.84| 410331 734.97] 985.02(  2,146.92|

| & Wepemie I e s me——aet———— | I 1 SRS
@) Operttigexpenses ____ [ apal saee 2812 sialel 46090 120037 o7a0]  ssese| 46090 120037
—|(®) Employee benefitsexpense — 39 3200 sa8 a5 14861  19.15 395 _ 3200 14l 1915
| {(¢) Depreciation and amortisation expense e e BE T ERETY T G, S I B N B e
| Other expenses S Tt oL I 1% ) NP ) IS 117 M 71" IS 1T, _ 9270 10572 32244
| ioillopens . ——— A28 63291 33549 1,035.10] 587361 154356] 39991  63286] 581.48]  1,541.9
3 |Profit/ (Loss) from operations before other income, finance costs 7.89 102.02 192.17 109.91 397.65 603.28 10.22 102.11 403.54 604.96
and exceptional items (1-2) — e .} R -—f - 1 1 - S
Other income 91.78 15.72 27.88 107.50 40.50 40.69 91 .78' 15.72 40.50 40.47
5 |Profit/ (Loss) from ordinary activitics before finance costs and 99,67 117.74 220.05 2741 a3sas| 64397 10200l 1783 44404 645.43
| |exceptional items (3 +/- 4) _____._____________________________ e
L':iﬂce%t______.___ = S - — b e = W =0 4+ 4 0004 OO o T = ——
7 |Profit/ (Loss) from ordinary activities after finance costs but 99.67 117.74 220.05 217.41 438.15 643.97 102.00) 117.83[ 225.94 219.83 444.04 645.43
- |before exceptional items (5 +/- 6) _________________________________________
Lﬁmtiﬁitm___________- = - A4 4 i 3 1 00O S S S
~9__[Profit/ (Loss) from ordinary activities before tax (7 +/-8) 9671 11774 22005 _a741 43y | (] S V2 Y 7T I TTY ™) T 645.43)
10 fTexexpense —  — — —— _1098| _2425] 6134 3523 121,61 7255 109§ 24258 etaaf 353l ios|  7ss
11 [Net Profit / (Loss) from ordinary activities after tax (9 +/- 10) 88.69 93.49 182.18 93.58' 164.60 184.60 321.99 572.45
12 |Exmordinaryitems N, e o]
13 INetProfit/ (Loss) for the period /year (11 +-12) 9358 16d60] 57245
14 |Share of profit/(loss) of associates = o L =
IS_Mf“@ymﬂ“—‘St_________ —e ] B
16 |Net Profit / (Loss) after taxes, minority interest and share of profit 93.58 164.60 572.45
|/ (loss) of associates (13 +/- 14 +/-15) s | SR —eaa
17 JPaid-up equity share capital (Face value Rs.10-) - 991.03 991.03 | 99103
lS_Besgegﬁudi_ng_ReﬂatioLResewcs R B | I—— = I 9.876.26
19 |Earnings per share (of Rs. 10/- each) (not annualised):

el ———— A 7' B _ 57
(b) Diluted 0.94] 166 578




NIVEDITA MERCANTILE & FINANCING LIMITED

Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057 CIN:L51900MH1985PLC037039,Email add: cosec@niveditaindia.com,

website: www.niveditaindia.com, Tel:+91 22 4287 7800, Fax:+91 22 4287 7890
Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2016

Notes:

1 The above Financial Results were reviewed by the Audit Committee and taken on record by the Board of Directors at their meeting held on 11th November, 2016.
The Statutory Auditors of the Company have carried out a Limited Review of the above financial results.

2
3 Asthe Company is primarily engaged in business of non banking financing activities and accordingly there are no seperate reportable segments as per Accounting Standard -17 " Segment Reporting".

4 The above published consolidated results have been extracted from consolidated financial statement prepared in accordance with the principles and procedures as set out in the Accounting Standards 21 on
5 Figures pertaining to previous periods/year have been regrouped/reclassified wherever found necessary to conform to current period's/year's presentation.

Place: Mumbai
Date: 11th November, 2016

'Consolidated Financial Statements',

Fora

behalf of Board of
LY

ndra Khandelwal
Director (Din:07460858)




NIVEDITA MERCANTILE & FINANCING LIMITED
Regd. Office: 5th Floor, Sunteck Centre, 37- 40 Subhash Road, Vile Parle (East), Mumbai 400057
CIN:L51900MH1985PLC037039
Statement of Assets and Liabilities as at 30th September, 2016
( in Lakh)
Consolidated Standalone
Sr. .
No. Particulars As at As at As at As at
30th Sept 2016 31st March 2016 30th Sept 2016 31st March 2016
Unaudited Audited Unaudited Audited
A |EQUITY AND LIABILITIES
1 [Shareholders' Fund
(a) Share Capital 991.03 991.03 991.03 991.03
(b) Reserves and Surplus 10,068.00 9.885.83 10,060.85 9,876.26
Sub-total-sharesholders'fund 11,059.03 10,876.86 11,051.88 10.867.29
2 |Minority Interest 0.25 0.25 - -
3 |Non-current liabilities
(a) Long - term borrowings 3,363.05 3.319.52 3,363.05 3,319.52
Sub-total- Non- current liabilities 3,363.05 3,319.52 3,363.05 3.319.52
4 |Current liabilities
(a) Short-Term Borrowings 9,118.67 16,498.95 9,107.65 16,316.43
(b) Trade Payables 118.31 38.91 125.32 50.25
(¢) Other Current Liabilities 33.32 116.39 33.30 115.13
(d) Short-Term Provisions 386.92 202.72 386.92 202.72
Sub-total-current liabilities 9,657.22 16,856.97 9,653.19 16,684.53
TOTAL-EQUITY AND LIABILTIES 24,079.54 31.053.60 24,068.12 30,871.34
B [ASSETS
1 |Non-current assets
(a) Non-Current Investments 6,080.49 6.398.92 6,081.60 6,228.53
(b) Long-Term Loans and Advances 105.61 0.66 104.95 -
Sub-total-non-current assets 6,186.10 6.399.58 6,186.55 6,228.53
2 |Current Assets
(a) Current Investments 3,772.74 3,772.74 3,772.74 3,772.74
(b) Cash and Bank Equivalents 88.86 234.89 87.32 234.18
(c) Short-Term Loans and Advances 13,790.88 20,520.82 13,780.38 20,510.32
(d) Other Current Assets 240.97 125.57 241.13 125.57
Sub-total-current assets 17,893.44 24,654.02 17,881.57 24,642.81
TOTAL ASSETS 24,079.54 31.053.60 24,068.12 30.871.34
Place: Mumbai Devendra Khandelwal
Date: 11th November, 2016 Director (DIN: 07460858)

A L
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Chartered Accountants

Independent Auditor’s Review Report on Review of Interim Financial Results.

To,

The Board of Directors,
Nivedita Mercantile and Financing Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Nivedita
Mercantile and Financing Limited (“the Company”) for the quarter and six months ended September 30,
2016 (“the Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial results based on our review.

We conducted our review in accordance with the Standards on Review Engagements
{SRE) 2410, “Review of interim financial information performed by the Independent Auditor.of the entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statements are free from material
misstatements. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the accounting standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014) and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as madified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Bagaria & Co. LLP
Chartered Accountant

{Firm Reg. No. 113447W/W-100019)

Vinay Somani
Partner
M. No. 143503

Mumbai
11th November, 2016
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Chartered Accountants

Independent Auditor’s Review Report on Review of interim Financial Results.

To,
The Board of Directors,
Nivedita Mercantile and Financing Limited

1. We have reviewed the accompanying statement of Consolidated unaudited Financial Results of
Nivedita Mercantile and Financing Limited (“the Holding Company”) and its subsidiaries (the
Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and six
months ended on 30" September, 2016 and the Consolidated Unaudited Statement of Assets and
Liabilities as at September 30, 2016 (“the Statement”), being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016. This Statement is the responsibility of the Holding Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial results
based on our review.

2. We conducted our review in accordance with the Standards on Review Engagements
(SRE} 2410, “Review of interim financial information performed by the Independent Auditor of the
entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements
are free from material misstatements. A review is limited primarily to inquiries of Holding Company
personnel and analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion. -

3. The Statement includes the results of following Entities:

Name of Entity Relationship
1. V Can Exports Private Limited Wholly Owned Subidiary
2. Chitta Finlease Private Limited Subsidiary

4. We did not review the interim financial information of above two subsidiaries included in the
consolidated financial results, whose interim financial information reflects total assets of
Rs.11,41,891 as at September 30, 2016, total revenues of Rs. Nil for the quarter and six months
ended September 30, 2016, respectively, total loss after tax of Rs.2,31,856 and Rs.2,41,555 for the
quarter and six months ended September 30, 2016, respectively, as considered in the consolidated
financial results. These interim financial information have been reviewed by other auditors whose
reports have been furnished to us by the Management and our report on the Statement in so far as
it relates to the amounts and disclosures included in respect of thete uBRidiaries is based solely on
the reports of other auditors. O




5. Based on our review conducted as stated above and based on the consideration of the reports of
other auditors referred to in paragraph 4 above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the accounting
standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For Bagaria & Co. LLP
Chartered Accountant

1

Vinay Somani
Parther

M. No. 143503
Mumbai

11th November, 2016




